
Iowa City/County Management Association 

 
Statement of Cash Receipts and Disbursements 

Year ended June 30, 2015 

 
Revenue         
 
Member Dues $29,315.00   
Conference Fees $18,280.00  
Interest $161.00 
Miscellaneous $32.68  
Contributions/Sponsorships $5,015.00 
ICMA Range Rider Reimbursement $5,209.71  
 Total Revenue $58,013.39 
 

Disbursements 
 
Member Education $27,383.97 
Member Services $5,608.40 
Support of the Profession $7,872.06 
Committee Expense $0.00 
Executive Board $489.42 
Administrative Service $11,935.48 
Miscellaneous $852.46 
 
 Total Disbursements $54,141.79 
 
Increase (decrease) in Cash        
 
Cash and Investments – Beginning $110,023.85 
Cash and Investments – Ending $124,531.68 
 
Increase (decrease) in Cash $14,507.83 
 
 
Book Balance $124,531.68 
Outstanding Transactions $(11,081.28) 
      #2451 ($9,239.96) 
 #2453 ($260.04) 
 #2455 ($64.46) 
 #2472 ($155.00) 
 #2473 ($54.80) 
 #2474 ($694.03) 
 #2475 ($61.78) 
 #2476 ($551.21) 
 
Adjusted Bank Statement Balance   $113,450.40   
     
    See notes to financial statement. (over) 



Iowa City/County Management Association 

 
Note 1. Nature of Organization and Significant Accounting Policies 
 

The Iowa City/County Management Association is a professional association created for 
the purpose of enhancing the professional development of local government managers 
and administrators, promoting the exchange of information between members and 
supporting the functions and aims of the International City/County Management 
Association.  To realize these goals, the Iowa City/County Management Association has 
contracted for membership services with the Iowa League of Cities. 
 

Significant Accounting Policies 
 

Reporting Entity 
 

The financial statement includes all funds of the Association.  Specifically, those 
agencies, offices, organizations, commissions and public authorities over which 
the Association’s officials exercise oversight responsibility including: 1) financial 
interdependency, 2) selection of governing authority, 3) designation of 
management, 4) ability to significantly influence operations and 5) accountability 
for fiscal matters. 

 
Basis of Accounting 

 
The Association’s accounts are maintained on a cash basis, and the statement of 
cash receipts and disbursements reflects only cash received and disbursed.  
Therefore, receivables and payables, accrued income and expenses, and 
amortization and depreciation, which would be recognized under generally 
accepted accounting principles, and which may be material in amount, are not 
recognized in the accompanying financial statement. 

 

Note 2.   Related Party Transactions 
 

The Association’s deposits at June 30, 2015 were entirely covered by federal depository 
insurance or by a multiple financial institution collateral pool. 
 
The Association’s money market/checking account balance at June 30, 2015 was 
$124,531.68. 
 

Note 3.   Related Party Transactions 
 

During the audit period, the Association had four (4) contracts with the Iowa League of 
Cities for membership services.  The contracts break down as follows: Member Services 
$6,000 [$6,000 payment received]; Conference Registration $15.00 per person 
[$1140.00 payment received]; Email Distribution $60/month [$720.00 payment received]; 
Website Management $500 [$550 payment received]; and. The contracts totaled $8,360 
for Fiscal Year 2014-2015.  The contracts are subject to terminating annually with 60 
days’ written notice.  The League Director of Membership Services has been appointed 
to fill the role of non-voting secretary/treasurer of the Association. 

 


